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FINANCIAL AND

For luch decline aa took plae1ig
price of stocks In the eurlty a

reaaotu are wry hard to d du6
study of general financial vUiutlo

They were not furnlihKicertainly Vy

dUturbno In foreign jtoHUWq
roatlo matter thr 4 j cirreno
peaoo rumori Indeed In the Engllah
Continental markeU while fcnrelfcn JloAue
were buyer of Mcuritle here i at least
during the early part of the todr Ex

chance aeaikro They were

call money ratca here barely
per cent during day and Dearly
the money loaned for tock Exchang-
purpoaea wra put out on

Ithan baa prevailed for a long tlreerwbu
the Increase in the countrys
supply of 118000000 during the month
April aa atteSted by be Oorernmen
statement Issued yesterday indicate
nature of the forces working Tor
period of easy money
There was no ground for
day in any newt from the jgridultural see
tion on the contrary wheat prices de
dined under the publicationif r
ports by various State
private crop statistical bureau of big
reputation pointing to a probable winto
wheat crop this season f emorroouBM
Sterling exchange waa a little day
owing doubtless to tbe fall in local rat
for tbo use of money and to the raoderah
remittances abroad now beratf oonducteto-

a account of the Japanese loan ptfJectl
negotiated in this a Tnatjei-
waa not of even
mately a tock market factor could
cause for the fall In prIce be nsceriaicec-
ffom any of the technical specula
live Streetat ptem
time It beyond dispute
liquidation in stocks has bea
thorough so much so that the average rut
of commission houses tbeij
loans by onethird or the sums

month ago Some of the
houses both iri of

of Individual customers theVquan
tity of business transacted aye now actually
borrowing no money at allfor the purposi
of carrying stocks and art loaning mooe
in the open market It was saidat on
time today that a large epeculatlve accovn
that had position throufil
the today rclded
and that to this in some degree1 the weak-

ness in JUt the Volume
this unquestlcrablyexxggeratei
in common rumor nor did it appear
commission houses in general were any
thins but sparse and seller o
stocks today

There is only one explanation of tfie pre
sure upon be market that Was today ex
orted and it was one perfectly
stood by all commonsensp observer n
financial district The wiling represented
almost wholly professional for
the directed by the and

speculators who buying
sticks with wild a few weeis ago
at prices greatly above the prMont level
Finding that there was a Uml beyond
which stocks could be advanced they an
now endeavoring apparently te dlaoovei
the Umlt which cannot be
depressed are circulating rtlmori
Intended to adversely affect the market
of as false and absurd otiarao of
which were previously fir the
purpose of helping to push Pfict to a crajfj
height ard it would not
ing It the of these gentleme
in their prove eventual
to be aa distressing as that which imm-

dlately preceded it Much waa made today
of the public promulgation in
report of the lake Shore and Michigan
Southern Railway Company that the Lake
Shore and the Baltimore and Ohio rail way
companies had sold some ago a
portion of the holdings of

recently purchased by thean The
of the Beading system rests

of course with the companies and
the fact that they had disposed of some of
their shares was no eecret among
well people in Wall Street at tbe
time the tale took place The sale was
made at a price 30 poInts lower thab the
quotations afterward reached for tha Read-
ing common shares a drcumaUgce from
which bearish signification so far tbo

stock market U concerned ia with
Breat difficulty derivod Xgafn toxlay the
rumor was spread from 5ne ead of Wall
Street to tbe other that was
likely to develop tomorrow at the BfleciaJ
meeting of the stockholders of the Union
Pacific osmpany called to autberice the
issue of 100000000 additional
preferred stock and it was saM that thti
opposition might be of a character ta pre-
vent the issue of the stock There ti abeo-
lu ely no known basis for auoh a story
and it is known on the other band the

Union Pacific management U in
overwhelming control of the company
voting power When the object new
issue of preferred stock 1s diTulged it win
hardly prove to bo a matter forWill Streets
discouragement

The celling of stocks today affected the
general list with little partiality or excep-
tion nearly ajl stocks at
the close of from 1 to S poInts The
range of fluctuations furnished
security was that for
stock In the first four business
this itock was t poInts
upon heavy selling Induced by fears that
tbe bull in tbe Legislature
largo cuts In the price of gas and electricity
In this city would become a law and he
weakness of the stock doubtless exercised
a sympathetic erect upon the general
market The announcement came In the
last hour that the chief of the bin referred
to had been beaten in the Senate thla mean-
Ing presumably that all the measure would
fan and as the defeat of the btll tn ques-
tion was attained by a mixed vote of the
representative of both political parties-
it was that a different result could
be accomplished at a possible extra session
of the legislature Tbe stock market ral-
lied with the riM In Corwolldated 04 but
again fell under a renewal of the
movement which was not however aa
efficacious a it was earlier Jn tbe day in

prices There w r evidences
throughout there beenfpr
days raitof steady buying en Real by

Interests of that railway
and industrial shares and it U as beftalt-
iai anything can be that this buyiurw11l
enlarge a the p eulfori
for the fall Incrasei
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